PURCHASE AGREEMENT TEMPLATE FOR ACQUISITION OF UNDERLYING STORY RIGHTS
This Agreement is made as of [DATE], by and between [PRODUCER’S NAME], located at [PRODUCER’S ADDRESS] ("Producer"), and [RIGHTS HOLDER], an individual with an address at [ADDRESS] ("Owner"). This Agreement will set forth the terms under which Producer may acquire motion picture rights in an original work of authorship owned by Owner (the “Work”).
1.
Description of the Work
The Work covered by this Agreement is [TITLE], written by [AUTHOR]. The Work includes all materials upon which it is based, and all titles, actions, storylines, dialogue, plots, phrases, compositions, illustrations, characters, characterizations, specific themes, and names contained therein, as well as any elements added or incorporated into the Work at any time, and all versions of the Work, past, present, or future, in any form. 
2.
Consideration
As full and complete consideration for all rights, property, and promises granted herein, Producer shall remit compensation to Owner in the form of [INSERT AGREED-UPON CONSIDERATION]. Both parties agree that this constitutes adequate consideration to support the rights granted to Producer by Owner herein. For purposes of this paragraph, “consideration” means something of value to which Owner is not already entitled.
3.
Scope of Rights
Owner sells, grants, and assigns to Producer all motion picture rights in and to the Work, throughout the universe, in perpetuity, in any and all media and formats now known or hereafter devised. This grant of rights expressly includes the right to produce remakes, sequels, versions, series, derivative works, and adaptations of any motion picture based on the Work, and the right to broadcast, distribute, and publish synopses, clips, reviews, trailers, and promotional materials in connection with any such motion picture. All rights not specifically granted to Producer pursuant to this Agreement are reserved to Owner, including the right to produce and commercialize printed versions of the Work and author-written sequels in book form. 
4.
Screen Credit
In the event Producer completes a motion picture based substantially on the Work, Owner shall receive credit in the following form: ______________. Such credit shall be included in the main titles of the motion picture. Placement, size, style, and duration of said credits shall be in Producer’s sole discretion. 
5.
No Obligation to Produce
While Producer shall use best efforts to affect a production hereunder, nothing herein shall be construed to obligate Producer to produce, distribute, release, perform, or exhibit a motion picture based upon the Work, in whole or in part, or otherwise to exercise, exploit or make any use of the rights, license, privileges, or property granted herein.

6.
Relationship of Parties

Producer and Owner are entering into this Agreement as independent contractors, and no partnership or joint venture or other association shall be deemed created by this Agreement. 
7.
Editorial and Artistic Control

Owner waives any right to interfere with or to prevent the exercise of Producer’s sole and absolute discretion with regard to Producer’s adaptation of the Work into a motion picture. It is understood and agreed that Producer shall retain full editorial control of any motion picture based upon the Work at all times. 

8.
Representations and Warranties 

Owner hereby warrants and represents that Owner is the true, correct, and current rights holder with respect to the Work, and that Owner is not now, and will not in the future become, subject to any obligation, contractual limitation, lien, license, agreement, or assignment that might prevent or materially interfere with Producer's use of the Work in the manner contemplated by this Agreement. 

9.
Indemnification 

Owner shall indemnify and hold Producer harmless from any and all claims, causes of action, losses, damage, liabilities, costs, and expenses, including attorney fees, arising from the breach of Owner’s warranties contained in this Agreement or related to material licensed and/or supplied to Producer by Owner. 

10.
Entire Agreement
This Agreement represents the entire agreement of the parties hereto relating to the subject matter hereof, and any prior agreements, promises, negotiations, or representations, whether oral or written, not expressly set forth in this Agreement are of no force and effect.  This Agreement may be modified only by a writing signed by both parties.
11.
Governing Law

This Agreement shall take effect under and be governed by the laws of the State of [STATE WHERE PRODUCER IS LOCATED].
12.
Authority

The undersigned has full power and authority to enter into this Agreement and does so voluntarily, knowingly, and without duress.

PRODUCER:

________________________

By:

Date:

OWNER:

_______________________

By: 

Date: 
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The obligatory fine print: This sample document is for informational and educational purposes, and does not constitute the provision of legal or other professional advice. You should seek counsel from an attorney licensed in your state before relying on or using any sample agreement or template so that the document may be adapted to your specific circumstances and needs.

